




































































































































JSW STEEL LIMITED 

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AS AT AND FOR THE 

THREE MONTHS ENDED 30 JUNE 2019 

16. Dividend distribution

On 24 May 2019 the board of directors recommended a final dividend of Rs. 4.10 per equity share be paid to 
shareholders for financial year 2018-19, which was approved by the shareholders at the Annual General Meeting 
held on 25 July 2019. The dividend would result in a cash outflow of Rs. 11,948 millions inclusive of dividend 
distribution tax of Rs. 2,037 millions. 

17. During the previous year ended 31 March 2019, following acquisitions were undertaken by the Group:

a. On 15 June 2018, the Company completed acquisition of 100% equity stake in Acero Junction Holdings, Inc
for a cc1sh consideration of Rs. 5,361 million. Acero, alongwith Its wholly owned subsidiary JSW Steel USA
Ohio, Inc.

b. Pursuant to the Corporate Insolvency Resolution process for Monnet lspat & Energy Limited {"MIEL") under
the Insolvency Bankruptcy Code, 2016 initiated on 18 July 2017, the National Company Law Tribunal ('NCLT')
on 24 July 2018 (Order Date) approved (with modifications) the resolution plan submitted by the consortium
of JSW Steel Limited and AION Investments Private 11 Limited. The consortium completed the acquisition of
MIEL through their jointly controlled entity Creixent Special Steels Limited {"CSSL") on 31 August 2018. The
Company has made investment through equity and redeemable preference shares in CSSL to acquire joint
control in MIEL. The Company has an effective shareholding of 23.1% in MIEL and has accounted this
acquisition under equity method.

c. On 24 July 2018, the Company through its wholly owned subsidiary in Italy, JSW Steel Italy S.r.l, completed
acquisition of 100% shares each of Aferpi S.p.A and Piombino Logistics S.p.A and 69.27% of the shares of GSI
Lucchini S.p.A (collectively referred to as "Targets") for a consideration of Rs. 4,886 million (Euro 60.70
million) towards acquisition of equity shares and Rs. 997 million (Euro 12.38 million) towards acquisition of
loans provided by the erstwhile shareholders of the targets

On account of these acquisitions, the previous period/ year amounts are not comparable. 

As per our report of even date
For S R B C & CO LLP

Chartered Accountants 
ICAI Firm Registration Number; 324982E/E300003

Place; Mumbai 
Date: 1 2 AUG 2019 
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RAJEEV PAI SESHAGIRI RAO M.V.S. 

LANCV VARGHESE 
Company Secretary

ICSI Membership No. FCS 9407 
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